
 
 

Further Decline in Indian Power Plant Coal Stockpiles 

 

India’s power plant stockpiles fell further last week, although the pace of 

decline slowed sharply. Indian power plant stockpiles ended last week at 

approximately 17.3 million tons, which is 200,000 tons (-1%) less than 

was stocked at the end of the previous week. Previously, the last four 

weeks in September had seen India’s stockpiles decline on a weekly basis 

by average of 6%.  Weakness in India’s coal output has remained the 

largest factor behind the ongoing decline in stockpiles, and Indian coal 

import prospects remain very encouraging. Stockpiles are now down by 

14.7 million tons (-46%) from this year’s high of 32 million tons that was 

seen in April. Stockpiles remain at the lowest level seen since January, 

and on a year-on-year basis they are up by only 6.4 million tons (59%). 
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Commodore Research & Consultancy is a full-service consultancy that publishes weekly reports 
and provides analysis on the dry bulk market and China.  Analysis in this commentary should 
not be considered investment recommendations.  Careful attention is made to ensure that all 
data and information used is accurate.  Commodore Research & Consultancy will not be held 
accountable for any direct or indirect errors.  This commentary is prepared for informational 
purposes.  Commodore Research & Consulting is not affiliated with Breakwave Advisors LLC, 
ETF Managers Group LLC or ETFMG Financial LLC (the "non-affiliated companies"). The non-
affiliated companies assume no liability as regards to any investment, divestment or retention 
decision taken by any investor on the basis of this commentary. In no event will the non-
affiliated companies be liable for direct, indirect or incidental, special or consequential damages 
resulting from the information in this commentary. Commodore Research & Consultancy 
receives a fee for the preparation of this commentary. 
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