
 
 

Phase One Expected to be Signed Soon 

 

Widely circulated in the media last week was an announcement from 

China’s Vice Minister of Agriculture and Rural Affairs stating that        

China will not be raising grain import quotas this year.  To many, this 

statement is a sign that China will not be dramatically increasing         

imports from the United States.  Much less circulated, however, is the       

fact that the announcement only pertained to quotas on wheat, corn,            

and rice.  Soybean imports are not covered by annual grain quotas.  

Overall, it remains soybean imports that have the potential to       

dramatically increase as part of a trade deal.  Phase One of the trade                

deal is likely to be signed soon, but it does remain to be seen if China        

will actually end up significantly raising its soybean imports from the          

United States.  However, we do not find last week’s quota         

announcement as having any major bearing on prospects going forward. 
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Commodore Research & Consultancy is a full-service consultancy that publishes weekly reports 
and provides analysis on the dry bulk market and China.  Analysis in this commentary should 
not be considered investment recommendations.  Careful attention is made to ensure that all 
data and information used is accurate.  Commodore Research & Consultancy will not be held 
accountable for any direct or indirect errors.  This commentary is prepared for informational 
purposes.  Commodore Research & Consulting is not affiliated with Breakwave Advisors LLC, 
ETF Managers Group LLC or ETFMG Financial LLC (the "non-affiliated companies"). The non-
affiliated companies assume no liability as regards to any investment, divestment or retention 
decision taken by any investor on the basis of this commentary. In no event will the non-
affiliated companies be liable for direct, indirect or incidental, special or consequential damages 
resulting from the information in this commentary. Commodore Research & Consultancy 
receives a fee for the preparation of this commentary. 
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