
 
 

Further Decline In Chinese Steel Production 

 

The most recently released data from the China Iron and Steel Association 

(CISA) shows that daily crude steel production at large and medium-       

sized mills averaged 1.81 million tons during February 21 - February 29.  

This is 1% less than was produced during the previous ten days and is 

15% less than was produced during February 21 - February 28 2019.  

While the pace of decline in CISA steel production has been fairly slow 

recently, on a year-on-year basis steel production is now down by 15% 

which is very large.  In early February, steel production was still up 

slightly on year-on-year basis.  Going forward, we will be continuing to 

monitor steel production very closely.  The CISA data is a bit lagging, a 

nd it remains to be seen if steel production is faring any  better this        

month.  Various data points recently have been showing some segments          

of the economy continuing to improve, but as we have also discussed in 

previous work there remains speculation that local governments and 

businesses have been faking some coronavirus recovery data.  CISA data 

is not yet showing a recovery in steel production. 
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