
 
 

 

Weekends Experiencing Particularly Light Traffic in China 

 

As we have been discussing in our daily China notes for our           

subscribers, it is only rush hour traffic that has normalized in China.  

Collectively, traffic at 8AM in the five cities that we have been          

reporting on (Shanghai, Beijing, Shenzhen, Guangzhou, and Chengdu)         

was up on Friday by 4% from 2019’s average.  Traffic at 8AM in these 

cities has exceeded 2019’s average every weekday since March 18th.           

As we have also been stressing in our daily notes, however, traffic          

during the late morning through early afternoon has still not recovered.  

Collectively, traffic at 12PM in these five cities was down on Friday             

by 13% from 2019's average.  In addition, traffic at 3PM in these              

cities was down on Friday by 27% from 2019’s average.  During the         

time since we first began reporting on non-rush hour weekday traffic,        

this traffic has remained well below 2019’s average.   

 

Overall, it remains only rush hour traffic that has normalized.  We        

believe many Chinese citizens who previously used mass transportation 

when commuting to work are instead now driving (if driving is an          

option for them).  We anticipate that many  other people around the         

world will also shun mass transportation during the early stages of 

returning to work in their own countries as well.  That is a logical action            

to take during and after the outbreak of a pandemic.  What is evident in 

China is that non-rush hour traffic has still not recovered.  This is a clear 

sign that China has not yet returned back to normal.  As we have also  

continued to highlight in our work, traffic throughout the weekends                

in many cities has also not come close to recovering.  There has been            

no time during the weekends recently where traffic has been above        

2019’s average in the cities we have been monitoring.  Average traffic at 



5PM in these cities during the weekends has recently been down by as 

much as 31% from 2019’s average. 
 

Jeffrey Landsberg | Managing Director 

Commodore Research & Consultancy 
 

 
Commodore Research & Consultancy is a full-service consultancy that publishes weekly reports 
and provides analysis on the dry bulk market and China.  Analysis in this commentary should 
not be considered investment recommendations.  Careful attention is made to ensure that all 
data and information used is accurate.  Commodore Research & Consultancy will not be held 
accountable for any direct or indirect errors.  This commentary is prepared for informational 
purposes.  Commodore Research & Consulting is not affiliated with Breakwave Advisors LLC, 
ETF Managers Group LLC or ETFMG Financial LLC (the "non-affiliated companies"). The non-
affiliated companies assume no liability as regards to any investment, divestment or retention 
decision taken by any investor on the basis of this commentary. In no event will the non-
affiliated companies be liable for direct, indirect or incidental, special or consequential damages 
resulting from the information in this commentary. Commodore Research & Consultancy 
receives a fee for the preparation of this commentary. 

http://www.commodore-research.com/

	Jeffrey Landsberg | Managing Director
	Commodore Research & Consultancy

