
 
 

Chinese Iron Ore Import Prospects Remain Promising 

 

As was widely reported last week, iron ore imports totaled 94.9 million 

tons in August.  This is up month-on-month by 3.8 million tons (4%), 

year-on-year by 5.5 million tons (6%), and marks the largest volume        

seen in nineteen months.  The last two months have now seen imports 

average 92.9 million tons.  In comparison, the previous five months 

(February though June) saw iron ore imports average only 81.8 million 

tons.  As we have continued to discuss in our Weekly China Reports              

in recent months, we have been bullish for China’s iron ore imports              

for the second half of this year and we remain bullish.  Iron ore    

production from the major miners in Australia and Brazil is very        

seasonal, and more supply remains likely to continue surfacing in the            

export market through the end of this year (Australian and Brazilian          

iron ore production also faced abnormal issues earlier this year that have 

since come to an end).  Also encouraging for import prospects is that           

iron ore port stockpiles in  China remain relatively low, steel output 

remains strong, and steel prices have fared very well in recent weeks 

compared to global iron ore prices.  These are bullish factors that we         

have continued to highlight, and all of these factors remain in place. 
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Commodore Research & Consultancy is a full-service consultancy that publishes weekly reports 
and provides analysis on the dry bulk market and China.  Analysis in this commentary should 
not be considered investment recommendations.  Careful attention is made to ensure that all 
data and information used is accurate.  Commodore Research & Consultancy will not be held 
accountable for any direct or indirect errors.  This commentary is prepared for informational 
purposes.  Commodore Research & Consulting is not affiliated with Breakwave Advisors LLC, 
ETF Managers Group LLC or ETFMG Financial LLC (the "non-affiliated companies"). The non-
affiliated companies assume no liability as regards to any investment, divestment or retention 
decision taken by any investor on the basis of this commentary. In no event will the non-
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affiliated companies be liable for direct, indirect or incidental, special or consequential damages 
resulting from the information in this commentary. Commodore Research & Consultancy 
receives a fee for the preparation of this commentary. 
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