
 
 

 

Indian Power Plant Stockpiles Remain Below Normal Requirement 

Despite Ongoing Surge in Coal India’s Production 

 

Coal India produced approximately 46.8 million tons of coal last month, 

which marks a month-on-month increase of 6.3 million tons (16%) and a 

year-on-year increase of 7.4 million tons (19%).  For a second consecutive 

month, October’s production has marked the largest amount seen since 

May.  Also remaining notable is that April through July saw production 

decline year-on-year by 9% (which included June witnessing coal 

production decline year-on-year by 13%) — but the last three months 

have seen production increase year-on-year by 19%. 

 

Offtake to customers totaled 50.5 million tons last month, which marks a 

month-on-month increase of 4 million tons (9%) and a year-on-year 

increase of 10 million tons (25%).  Offtake has now increased for five 

consecutive months.  Overall, Coal India’s production and offtake have 

continued to rise and power plant coal stockpiles have been climbing 

across the country.  India’s power plant coal stockpiles have now 

increased during three consecutive weeks and they are now up year-on-

year by 14.3 million tons (72%).  Nevertheless, these stockpiles are still 

able to meet only 19 days of demand while the normal requirement for 

this time of year is to meet 21 days of demand.    
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Commodore Research & Consultancy is a full-service consultancy that publishes weekly reports 
and provides analysis on the dry bulk market and China.  Analysis in this commentary should 
not be considered investment recommendations.  Careful attention is made to ensure that all 
data and information used is accurate.  Commodore Research & Consultancy will not be held 
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accountable for any direct or indirect errors.  This commentary is prepared for informational 
purposes.  Commodore Research & Consulting is not affiliated with Breakwave Advisors LLC, 
ETF Managers Group LLC or ETFMG Financial LLC (the "non-affiliated companies"). The non-
affiliated companies assume no liability as regards to any investment, divestment or retention 
decision taken by any investor on the basis of this commentary. In no event will the non-
affiliated companies be liable for direct, indirect or incidental, special or consequential damages 
resulting from the information in this commentary. Commodore Research & Consultancy 
receives a fee for the preparation of this commentary. 
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