Moderate Fleet Growth Continues
Approximately 24 dry bulk newbuildings were delivered last month. This
is 7 less than were delivered in October. Last month saw the delivery of
3 handysize vessels, 6 handymax vessels, 5 panamax vessels, and 10
capesize vessels. In comparison, October saw the delivery of 8 handysize
vessels, 10 handymax vessels, 8 panamax vessels, and 5 capesize vessels.
Also of note is that approximately 7 dry bulk vessels were scrapped last
month. This is 9 less than were scrapped in October. Last month saw the
removal of 5 handysize vessels, 1 handymax vessel, and 1 panamax
vessel. In comparison, October saw the removal of 8 handysize vessels,
2 handymax vessels, 3 panamax vessels, and 5 capesize vessels.
As we have been highlighting in our work this year, fleet growth has
remained an issue that has continued to most negatively affect the
panamax and handymax markets (and has been most evident during
periods of short-term cargo lulls in these sectors). During the first eleven
months of this year, the panamax fleet grew by a net addition of 131
vessels (143 newbuildings were delivered while only 12 panamax vessels
were scrapped). During the same period, the handymax fleet grew by a
net addition of 106 vessels (130 newbuildings were delivered
while only 24 handymax vessels were scrapped). Fleet growth has
remained lower in the capesize and handysize fleets. During the first
eleven months of the year, the capesize fleet grew by a net addition of 56
vessels (100 newbuildings were delivered and 44 Capes were scrapped).
During the same period, the handysize fleet grew by a net addition of just
18 vessels (57 newbuildings were delivered and 39 handysize vessels
were scrapped). Fleet growth in the handysize sector has been almost
non-existent this year. This has helped allow handysize rates to remain
very high compared to rates for their larger counterparts.
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