
 
 

 

Mongolia Largest Exporter of Coal to China Again Last Month 

 

A breakdown of China’s October coal import data by country has been 

released and shows that Mongolia was again the largest exporter of coal 

to China (as was also seen in September).  This has remained a fairly rare 

event and has marked only the second month all year that Mongolia has 

provided the largest amount of coal exports to China.  Remaining of note 

is that prior to September, this year had seen 46% of China’s imports 

sourced from Indonesia, 32% sourced from Australia, 10% sourced from 

Russia, 7% sourced from Mongolia, and 5% sourced from a variety of 

smaller exporters.  September marked a change, though, with 28%        

sourced from Mongolia and 17% sourced from Russia.  This shift 

continued last  month, with 28% of China’s coal imports sourced from 

Mongolia and 26% sourced from Russia.  Only 20% was sourced from 

Indonesia and only 18% was sourced from Australia.  Of note much more 

recently, though, is that recent weeks have seen the coronavirus pandemic 

intensify in Mongolia.  This has started to slow down the clearance of 

inland Mongolian coal shipments, and other coal exporters stand to 

benefit in the near term. 
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Commodore Research & Consultancy is a full-service consultancy that publishes weekly reports 
and provides analysis on the dry bulk market and China.  Analysis in this commentary should 
not be considered investment recommendations.  Careful attention is made to ensure that all 
data and information used is accurate.  Commodore Research & Consultancy will not be held 
accountable for any direct or indirect errors.  This commentary is prepared for informational 
purposes.  Commodore Research & Consulting is not affiliated with Breakwave Advisors LLC, 
ETF Managers Group LLC or ETFMG Financial LLC (the "non-affiliated companies"). The non-
affiliated companies assume no liability as regards to any investment, divestment or retention 
decision taken by any investor on the basis of this commentary. In no event will the non-
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affiliated companies be liable for direct, indirect or incidental, special or consequential damages 
resulting from the information in this commentary. Commodore Research & Consultancy 
receives a fee for the preparation of this commentary. 
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