
 
 

 

Ongoing Climb in Coal India’s Production and Offtake 

 

Coal India produced 40.5 million tons of coal last month, which marks a 

month-on-month increase of 3.3 million tons (9%) and a year-on-year 

increase of 9.7 million tons (32%).  This marks the largest production  

seen since May and is the largest year-on-year growth seen in at least 

seven years (our data goes back through 2014).  Offtake (the amount             

of coal sent to customers) totaled 46.5 million tons.  This marks a         

month-on-month increase of 2.2 million tons (5%) and a year-on-year 

increase of 11.3 million tons (32%).  Offtake has now increased for           

four consecutive months, and as with production, offtake last month 

increased on a year-on-year basis by the largest amount in at least            

seven years.   

 

Fortunately for the dry bulk market, India’s power plant coal stockpiles 

have continued to decline despite the ongoing climb in Coal India’s 

production and offtake.  India’s hydropower production has been            

facing pressure, which in turn has been supporting coal-derived  

electricity generation.  India’s economy also continues to slowly recover.  

These two developments have continued to lead to an increase in                

coal consumption, which in turn has continued to lead to a decline in 

India’s power plant coal stockpiles.  This is a supportive element for 

Indian coal import prospects. 
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and provides analysis on the dry bulk market and China.  Analysis in this commentary should 
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data and information used is accurate.  Commodore Research & Consultancy will not be held 
accountable for any direct or indirect errors.  This commentary is prepared for informational 
purposes.  Commodore Research & Consulting is not affiliated with Breakwave Advisors LLC, 
ETF Managers Group LLC or ETFMG Financial LLC (the "non-affiliated companies"). The non-
affiliated companies assume no liability as regards to any investment, divestment or retention 
decision taken by any investor on the basis of this commentary. In no event will the non-
affiliated companies be liable for direct, indirect or incidental, special or consequential damages 
resulting from the information in this commentary. Commodore Research & Consultancy 
receives a fee for the preparation of this commentary. 
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