Panamax and Handymax Fleet Growth
66 dry bulk vessels were delivered last month. This is 26 more than
were delivered in May and marks the largest amount of newbuildings
delivered since January 2017. Last month saw the delivery of
8 handysize vessels, 22 handymax vessels, 21 panamax vessels, and
15 capesize vessels.
In comparison, May saw the delivery of
3 handysize vessels, 11 handymax vessels, 20 panamax vessels, and
6 capesize vessels.
9 dry bulk vessels were scrapped last month This is 3 more than were
scrapped in May. Last month saw the removal of 2 handysize vessels,
1 handymax vessel, and 6 capesize vessels. In comparison, May saw
the removal of 2 handysize vessels, 1 handymax vessel, 1 panamax
vessel, and 2 capesize vessels.
As we have continued to stress in our work, fleet growth remains an
issue that continues to most negatively affect the panamax and
handymax markets. During the first six months of this year, the
panamax fleet grew by a net addition of 95 vessels (98 newbuildings
were delivered while only 3 panamax vessels were scrapped). During
the same period, the handymax fleet grew by a net addition of
79 vessels (88 newbuildings were delivered while only 9 handymax
vessels were scrapped). Overall, fleet growth in these segments
remains a significant headwind. As we have also continued to stress
in our work, however, fleet growth in the capesize and handysize
fleets has stayed much lower. During the first six months of this
year, the capesize fleet grew by a net addition of only 29 vessels
(63 newbuildings were delivered and 34 Capes were scrapped). During
the same period, the handysize fleet grew by a net addition of only

15 vessels (34 newbuildings were delivered and 19 handysize vessels
were scrapped).
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