
 
 

Global Economy and Dry Bulk Market Showing Real Distress 

 

While dry bulk rates often face at least some pressure during the             

early stages of a year, the magnitude of the daily declines being seen   

lately have been extremely rare.  Combined with rare changes also  

occurring in other areas of the global economy (including European 

industrial production most recently contracting on a year-on-year basis   

by the largest amount seen since November 2012, year-on-year 

contractions continuing to be seen in many Chinese consumer markets, 

US housing sales having now contracted on a year-on-year basis for        

ten straight months, and global steel production outside of China last 

month contracting on a year-on-year basis for the first time since 

September 2016, the global economy and dry bulk shipping market           

are continuing to show us very real signs of distress. 
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Commodore Research & Consultancy is a full-service consultancy that publishes weekly reports 
and provides analysis on the dry bulk market and China.  Analysis in this commentary should 
not be considered investment recommendations.  Careful attention is made to ensure that all 
data and information used is accurate.  Commodore Research & Consultancy will not be held 
accountable for any direct or indirect errors.  This commentary is prepared for informational 
purposes.  Commodore Research & Consulting is not affiliated with Breakwave Advisors LLC, 
ETF Managers Group LLC or ETFMG Financial LLC (the "non-affiliated companies"). The non-
affiliated companies assume no liability as regards to any investment, divestment or retention 
decision taken by any investor on the basis of this commentary. In no event will the non-
affiliated companies be liable for direct, indirect or incidental, special or consequential damages 
resulting from the information in this commentary. Commodore Research & Consultancy 
receives a fee for the preparation of this commentary. 
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