
 
 

Good Old Coal India 

 

Coal India a few weeks ago announced that it will not be able to meet      

its long-held 1 billion ton production target for 2020.  As we discussed      

in a client note after that announcement was made, Coal India’s 

announcement was not at all surprising to us as we have long been 

adamant that the 2020 target was unlikely to be reached.  We also have 

long been adamant that Indian coal imports had been very unlikely             

to all but disappear as many have been insisting.  Of note is that while the 

1 billion ton target was pushed back to 2022 a few weeks ago, new last 

week is that several reports from Indian news outlets surfaced stating     

that the target will likely now be pushed back even further to 2025.  

Overall, India’s coal import prospects remain encouraging for both           

the near term and longer term.  Coal India's production and logistics 

continue to fall short of meeting India's needs, and this remains a 

wonderful issue for the dry bulk shipping market. 
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