
 
 

If a Chinese Tree Falls in the Woods… 

 

National Bureau of Statistics data released on Friday showed that China 

produced a record 640.5 billion kilowatt hours of electricity in August.  

This marks the second straight month that China’s electricity production 

has set a record and marks year-on-year growth of 8%.  Interesting to us 

is that news of this feat was all but absent among many major media 

outlets.  Overall, we remain of the view that a negative China bias remains 

in place globally -- and August's record electricity production is another 

example of how positive developments in China are routinely ignored.      

As we have continued to highlight in our Weekly Dry Bulk Reports and 

Weekly China Reports during the last several months, issues like robust 

steel and electricity production are not fitting neatly into the ongoing 

China slowdown narrative. 
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Commodore Research & Consultancy is a full-service consultancy that publishes weekly reports 
and provides analysis on the dry bulk market and China.  Analysis in this commentary should 
not be considered investment recommendations.  Careful attention is made to ensure that all 
data and information used is accurate.  Commodore Research & Consultancy will not be held 
accountable for any direct or indirect errors.  This commentary is prepared for informational 
purposes.  Commodore Research & Consulting is not affiliated with Breakwave Advisors LLC, 
ETF Managers Group LLC or ETFMG Financial LLC (the "non-affiliated companies"). The non-
affiliated companies assume no liability as regards to any investment, divestment or retention 
decision taken by any investor on the basis of this commentary. In no event will the non-
affiliated companies be liable for direct, indirect or incidental, special or consequential damages 
resulting from the information in this commentary. Commodore Research & Consultancy 
receives a fee for the preparation of this commentary. 
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