
 
 

Increase in Chinese Coal Imports  

 

Data released last week showed that China imported 25.3 million tons of 

coal in April.  This marks a month-on-month rise of 1.8 million tons (8%) 

and a year-on-year rise of 3 million tons (13%).  Previously, imports 

contracted on a year-on-year basis for two consecutive months.   

 

Going forward, the outlook for Chinese coal imports remains unclear as 

the government wishes to cap imports at 2018's total (280.8 million tons).  

China’s coal imports through the first four months of this year have  

totaled 99.9 million tons, which marks year-on-year growth of                    

2.2 million tons (2%).  If coal imports were to be capped this year,    

imports during the final eight months of this year would total only        

180.9 million tons, which would mark a year-on-year decline of                

2.2 million tons (-1%).   

 

As we have discussed in the past, though, often China’s government         

has desired caps which in the end never come to fruition.  We are not at 

all convinced that coal imports will be capped this year.  Remaining a 

bigger issue to us is natural gas consumption, and of note is China's 

natural gas imports have continued to surge.  China's natural gas imports 

through the first four months of this year have totaled 31.9 million tons, 

which marks a year-on-year increase of 4.5 million tons (16%).              

Most recently in April they totaled 7.7 million tons, which marked.    

month-on-month growth of 800,000 tons (12%) and year-on-year growth 

of 900,000 tons (13%). 
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data and information used is accurate.  Commodore Research & Consultancy will not be held 
accountable for any direct or indirect errors.  This commentary is prepared for informational 
purposes.  Commodore Research & Consulting is not affiliated with Breakwave Advisors LLC, 
ETF Managers Group LLC or ETFMG Financial LLC (the "non-affiliated companies"). The non-
affiliated companies assume no liability as regards to any investment, divestment or retention 
decision taken by any investor on the basis of this commentary. In no event will the non-
affiliated companies be liable for direct, indirect or incidental, special or consequential damages 
resulting from the information in this commentary. Commodore Research & Consultancy 
receives a fee for the preparation of this commentary. 


	Increase in Chinese Coal Imports
	Jeffrey Landsberg | Managing Director
	Commodore Research & Consultancy

