
 
 

Lower Than Usual Rainfall in China 

 

Rainfall was again lower than usual last week throughout much of 

southern and central China (where a large amount of China's hydropower 

is produced).  China has long emerged from its annual dry season (when 

hydropower output is at its lowest in January and February) -- but 

according to China's National Bureau of Statistics, March experienced a 

year-on-year contraction in hydropower output.  April is now at risk of 

seeing another year-on-year contraction.  Looking forward, May could 

easily experience yet another year-on-year contraction as well.  Over the 

next several weeks we will be continuing to monitor China's rainfall and 

hydropower production closely.  Peak summer electricity demand season 

in China is fast approaching, and coal demand and coal imports are areas 

that benefit when Chinese rainfall and hydropower production are weaker 

than normal. 
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Commodore Research & Consultancy is a full-service consultancy that publishes weekly reports 
and provides analysis on the dry bulk market and China.  Analysis in this commentary should 
not be considered investment recommendations.  Careful attention is made to ensure that all 
data and information used is accurate.  Commodore Research & Consultancy will not be held 
accountable for any direct or indirect errors.  This commentary is prepared for informational 
purposes.  Commodore Research & Consulting is not affiliated with Breakwave Advisors LLC, 
ETF Managers Group LLC or ETFMG Financial LLC (the "non-affiliated companies"). The non-
affiliated companies assume no liability as regards to any investment, divestment or retention 
decision taken by any investor on the basis of this commentary. In no event will the non-
affiliated companies be liable for direct, indirect or incidental, special or consequential damages 
resulting from the information in this commentary. Commodore Research & Consultancy 
receives a fee for the preparation of this commentary. 
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