
 
 

Miniscule Growth in Capesize Fleet  

 

As we have been discussing in our Weekly Dry Bulk Reports, the first 

four months of this year saw the capesize fleet manage to contract in   

terms of vessel count.  January through April saw the capesize fleet 

contract by a net total of 4 vessels (19 vessels were scrapped while              

only 15 new capesize vessels were delivered).  May has finally marked a 

return to capesize fleet growth, however, but still the fleet through the  

first five months of this year has only grown by a net addition of only           

2 vessels (23 vessels  have been scrapped while only 21 new capesize 

vessels have been delivered).  This extremely low growth, combined        

with the fact that many existing capesize vessels continue to be 

temporarily withdrawn to fit scrubbers, remains a positive issue for             

the capesize market.  Iron ore export seasonality remains encouraging          

as well, but a large year-on-year decline in exports is still nevertheless 

extremely likely to occur this year.  
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Commodore Research & Consultancy is a full-service consultancy that publishes weekly reports 
and provides analysis on the dry bulk market and China.  Analysis in this commentary should 
not be considered investment recommendations.  Careful attention is made to ensure that all 
data and information used is accurate.  Commodore Research & Consultancy will not be held 
accountable for any direct or indirect errors.  This commentary is prepared for informational 
purposes.  Commodore Research & Consulting is not affiliated with Breakwave Advisors LLC, 
ETF Managers Group LLC or ETFMG Financial LLC (the "non-affiliated companies"). The non-
affiliated companies assume no liability as regards to any investment, divestment or retention 
decision taken by any investor on the basis of this commentary. In no event will the non-
affiliated companies be liable for direct, indirect or incidental, special or consequential damages 
resulting from the information in this commentary. Commodore Research & Consultancy 
receives a fee for the preparation of this commentary. 
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