
 
 

Significant Strength in Chinese Lending 

 

According to China’s National Bureau of Statistics, Chinese banks issued 

1.1 trillion yuan ($175 billion) in new loans in March.  This marks a 

month-on-month increase of 260 billion yuan (31%) and a year-on-year 

increase of 100 trillion yuan (10%).  Overall, this year’s sustained strength 

in lending in China remains very significant and continues to contrast 

greatly with lending seen during Q1 2017.  As we examined in several 

reports last year, Q1 2017 saw a very uncharacteristic contraction in 

Chinese lending and it was only in April of last year that lending in China 

began to actually grow.  Last year saw China’s lending fall year-on-year 

by 8% in Q1, and then rise year-on-year by 16% during the rest of the 

year.  However, Q1 of this year has already seen year-on-year growth of 

15%.  Overall, China’s sustained strength in lending this year continues 

to point to a government that has stayed keen on further stimulating the 

economy.  
 

 

Jeffrey Landsberg | Managing Director 

Commodore Research & Consultancy 
 

 
Commodore Research & Consultancy is a full-service consultancy that publishes weekly reports 
and provides analysis on the dry bulk market and China.  Analysis in this commentary should 
not be considered investment recommendations.  Careful attention is made to ensure that all 
data and information used is accurate.  Commodore Research & Consultancy will not be held 
accountable for any direct or indirect errors.  This commentary is prepared for informational 
purposes.  Commodore Research & Consulting is not affiliated with Breakwave Advisors LLC, 
ETF Managers Group LLC or ETFMG Financial LLC (the "non-affiliated companies"). The non-
affiliated companies assume no liability as regards to any investment, divestment or retention 
decision taken by any investor on the basis of this commentary. In no event will the non-
affiliated companies be liable for direct, indirect or incidental, special or consequential damages 
resulting from the information in this commentary. Commodore Research & Consultancy 
receives a fee for the preparation of this commentary. 
 

 

http://www.commodore-research.com/

