
 
 

Stronger Growth in China’s Coal-Derived Electricity Production  

 

As we have been highlighting in our Weekly China Reports during            

the last few months, it has been China's consumer sector that was first      

hit by significant headwinds and only later have industrial sectors      

started to be significantly affected.  However, electricity generation is       

one segment that has been resilient recently.  Government data released 

last week showed that China produced 554.3 billion kilowatt hours of 

electricity last month.  This is 21.3 billion kilowatt hours (4%) more      

than was produced in October and 34.7 billion kilowatt hours (7%)       

more than was produced in November 2017.  The 7% year-on-year   

growth seen last month marks the strongest growth seen since August.  

Even stronger has been November's growth in coal-derived electricity 

production.  China produced 405.1 billion kilowatt hours of coal-derived 

electricity last month.  This is 42.2 billion kilowatt hours (12%) more   

than was produced in October and 28.9 billion kilowatt hours (8%)      

more than was produced in November 2017.  The strength in China’s 

overall electricity production and coal-derived electricity production 

remains a positive factor for the dry bulk shipping market. 
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Commodore Research & Consultancy is a full-service consultancy that publishes weekly reports 
and provides analysis on the dry bulk market and China.  Analysis in this commentary should 
not be considered investment recommendations.  Careful attention is made to ensure that all 
data and information used is accurate.  Commodore Research & Consultancy will not be held 
accountable for any direct or indirect errors.  This commentary is prepared for informational 
purposes.  Commodore Research & Consulting is not affiliated with Breakwave Advisors LLC, 
ETF Managers Group LLC or ETFMG Financial LLC (the "non-affiliated companies"). The non-
affiliated companies assume no liability as regards to any investment, divestment or retention 
decision taken by any investor on the basis of this commentary. In no event will the non-
affiliated companies be liable for direct, indirect or incidental, special or consequential damages 
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resulting from the information in this commentary. Commodore Research & Consultancy 
receives a fee for the preparation of this commentary. 
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